Delaware Manufactured Home Relocation Authority
Financial Summary = Cash Basls
JUNE 2022

Revenues

The Delaware Manufactured Home Relocation Authority (The Authority), hasa Trust Fund
administered by the Delaware Division of Revenue. As shown on page 3, assessments collected during
June 2022 totaled $22,394.02; arbitration fees collected were zero and interested posted to the Trust
Fund totaled zero.

For the fiscal year, assessments collected totaled $1,128,143.38; arbitration fees collected were
zero; and interest received totaled were zero (page 4).

Since inception on April 1, 2004, the Authority has collected assessments totaling
$16,762,491.83; total interest received is $1,148,356.77; arbitration fees collected of $10,666.07; and
total special collections are $8,050.00 (page 5).

Expenditures

During the month of June 2022 the Authority paid $43,000.00 in relocation assistance;
$8,867.65 in personnel costs; $1,988.29 in occupancy costs; and $16,828.94 in general and
administrative costs (page 3).

For the fiscal year, the Autharity paid $451,334.32 in relocation assistance; $111,922.26in
personnel costs; $24,071.41 in occupancy costs; and $327,531.24 in general and administrative costs
(page 4). The Authority has paid $5,929.14 in capital expenditures and $1,750 in security deposits
($1,500 to Keller Williams Realty and $250 to City of Dover for electric usage which will be returned after
4 years).

Since inception on April 1, 2004, the Authority has pald.$2,895,0-1'5.44 inrelocation costs;
$805,570.37 in personnel costs; $145,779.40 in eccupancy costs; and $1,917,180.57 in geperal and
administrative costs (page 5).

2022 Compliance Investigation Costs are $1,335.16 (page 6).

2022 Arbitrator expenses are $47,044.20 (page 7).

Net Position — Cash Basis — as of June 30, 2022:
Trust Fund - $12,110,143.52

Operating Fund - $47,972.55
Petty Cash - $223.68
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10:42 AM Delaware Manufactured Home Relocation Authority

‘07107122 Balance Sheet
Cash Basis As of June 30, 2022
Ju_n 30, gz_
ASSETS
Current Assets
Checking/Savings

Operating Account 47,972.55

Palty Cash 22368

Trust Fund 12,1 10.14_3.52

Total Checking/Savings

Other Current Assets
Leaschold Improvements
Security Deposit

Total Other Current Assels
Total Current Assets
TOTAL ASSETS

LIABILITIES & EQUITY
Equity
Retained Earnings
Net Income

Total Equity
TOTAL LIABILITIES & EQUITY
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12,158.339.75

5,828.14
1,750.00

28704

_ 12,166,018.80

12,166,018.89

11,952.734.74
213,284.15

12,166,018.89
12,166,018.69




Delaware Manufactured Home Relocation Authority

Profit & Loss - Monthly Report
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~28,760.98

-19,433.67

June 2022
~ «Trust __Operating Petty Cash ~ TOTAL
Income
Assessments 22,394,02 0:00 0.00 22,394.02
Interest.Income . 0.00 0.00 0.00 0.00
Total Income 22,394.02 0.00 0.00 22,394.02
Gross Prolit 22,394.02 0.00 ‘0.00 22,354.02
Expense
General & Administrative
Arbitration Costs 0.00 -245.00 0.00 -245.00
Bookkeeping/Payroll Processing 0.00 1,193.90 0.00 1,183.90
Computer, Printer, Copler 0.00 1,387.50 0.00 1.387.50:
DOJ Legal Fund 8,145.00 0.00 0.00 8,145.00
. Legal Fees 0,00 2,320.36 0.00 232035
Office Expense 0.00 3,084.76 0.00 3,094.76.
Postage 0.00 £65.99 5171 1172.70
Supplies: 0.00 452.84 54.50 50734
Travel-Compliance ___ Ooo _ 307.39 e _OQO _3_0739
Total General & Administrative 8,145.00 8,577.73 108.21 16,828.84
Occupancy
Rent 0.00 1,591.35 0.00 1.591.35
Utilities @00 39694 000 396,94
Total Occupancy 0.00 1,988.29 0.00 1,088.29
Personnel
Payroll Taxes 0.00 620.49 0.00 620.48
Wages-Administrative 0.00 7.872.18 0.00 7.872.16
Wages-Compliance 0.00 375.00 0.00 375.00
Total Personnel 0.00 8,867.65 0.00 8,867.65
Relocation Assistance
Reimbursements for moving costs 43,000.00 _0.00 0.00 43,000.00
Total Relocation Assistance N _ﬂ;foo.u_q 2 p.on - ~ 000 Ve 4309009
Total Expense _51,145.00 19.4_33.? = 106.21 _ 70,684.88
Net Income -48,290.86

<106.21




Delaware Manufactured Home Relocation Authority

Profit & Loss - Fiscal Year Report
July 2021 through June 2022

Income

Assessments
Interest Income

Tolal Income

Cost of Goods Saold

DRAWS

Tolal COGS
Gross Profit

Expense

General & Administrative
Accounting/Auditing fees
Arbitration Cosls
Bookkeeping/Payroll Processing
Computer, Printer, Copler
Copying
DOJ Legal Fund
Legal Fees
Office Expense
Postage
Supplies
Travel-Administrative
Travel-Compliance

Total General & Administrative

Occupancy
Rent
Utilities

Total Occupancy

Personnel
Payroll Taxes
Wages-Administrative
Wages-Compllance

Total Personnel

Relocation Assistance
Delinquent taxes owed
Housing Stipend
Payments for abandoned homes
Payments for non-relocatable ho
Relmbursements for moving costs

Total Relocatlon Assistance

Total Expense

Net Income
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. . Trust ‘_t_)ppnung -
1,128,143.38 0.00
_.. a.00
1,128.143.38 0.00
__ 300,000.00 -300,000.00
__300,000.00 -300,000,00
828,143.38 300,000.00

0.00 192300.00

0.00 108,878.31

0.00 14,158.44

0.00 7,087.46

0.00 0.00

124,879.99 0.00

0.00 35,364.13

0.00 10,779:88

0.00 335.65

0.00 3010.21

0.00 253.02

0o ke 3,014.98
124,879.99 202,189.00

0.00 18,814.05

0:00 525738
0.00 24,071.41

0.00 7.969.72

0.00 100,840.09

- 0.00 311245
0.00 111,922.26

12,000:00 0.00

1,822.85 0.00

10,085.00 0.00

384,216.47 0.00

_. 4320000 a0q
_ 4513s43: 0.00
~ 576,214.31 _338,182.78
-38,182.78

251,929.07

e L ol
0.00 1,128,143.38
000 0.00
0.00 1,428,143.38
. 0.00 000
_ ono 0.00
0.00 1,128,143.38
0:00 19.300.00
0.00 108,878,31
0.00 14,156.44
0.00 7.087.46
21.00 21.00
0.00 124,879:99
0:00 35,364.13
0.00 10,7688
206.03 54168
23543 3.254.34
0:00 25302
.. i TR
4B2.16 327.531.24
000 18,814.05
0.00 5,257.36
0.00 24,071.41
0.00 7,969.72
0.00 100,840.00
0.00 3,112.45
0.00 111.922:26
0.00 12000.00
080 1,822.85
0.00 10,095.00
0.00 384,216.47
. S
. o WINR
= 462.16 914,859:23
46248

213;284.15




Delaware Manufactured Home Relocation Authority

Profit & Loss - Since Inception
April 2004 through June 2022

Trust Operating Petty Cash TOTAL
Income
Arbitration 0.00 10,666.07 0.00 10,666.07
Assessments 16,767,991.83 4,500.00 000 16,762,491.83
Interest Income 1,148,3586.77 0.00 0.00 1,148,356.77
Special Collection 0.00 8,050.00 0.00 8:050.00
Total Income 17.908,348.60 23,216.07 0.00 17.929,564.67
Cost.of Goods Sold
DRAWS ] 2,620,700.00 -2,611,086.54 -8/613.46 0.00
Total COGS __‘2.520.700.00 -2,611,086.54 -9,613.48 0.00
Gross Profit 16,285,648.60 2/634,302:61 9.613.46 17,929,564.67
’ Expense
General & Administrative
Accounting/Auditing fees 0.00 382,425.24 0.00 382,425.24
Advertising 0.00 263535 0.00 2.635.356
Arbitration Costs 3,000.00 368,862.43 5.00 371.867.43
Auditing 0.00 8,000.00 0.00: 9,000.00
Bank Service Charges Q.00 304.00 0:00 304.00
Bookkeeping/Payroll Processing 0.00 212,587.85 0.00 212,587.85
Collection Fees 0.00 705.00 0.00 705.00
Computer, Printer, Copier 0.00 21,380.53 0.00 21,380.53
Consulling Fees 4,200.00 11,145.00 0.00 15,345.00
Copying 0.00 75.53 45.00 12053
DOJ Legal Fund 274,468.87 0.00 Q.00 274 AGB.BT
Legal Fees 0.00 479,371.10 0.00. 479,371.10
Office Expense 0.00 57,004.12 498.69 57,502.81
Postage 0.00 7.9156.32 6,194.70. 14,110.02
Supplies 0.00 19,777.28 1.761.42 2153868
Travel-Administrative Q.00 '26,351.31 0.00 26,351.34
Travel-Compllance 0.00 27,453.10 13.78 27,486.85
Total General & Administrative 281,668.87 1,626,593.14 8,518.56 1,917,180.57
Occupancy
Rent 0.00 100,148,63 0.00 100,148 B3
Utilities 0.00 4563077 0.00 45630.77

Total Occupancy 0:00 145,779.40 0.00 145,779.40
Personnel
Payroll Taxes 0.00 59.312.84 0.00 59,312.84
Wages-Administrative 0.00 725,641.33 0.00 725,641.33
Wages-Compliance 0.00 20,616.20 0:00 20,616.20
Total Personnel 0:00 805,570.37 0.00 805,570.37
Relocation Asslstance _
Delinquent taxes owed 12,000.00 0.00: 0.00 12,000.00
Housing Stipend 1,822.85 0.00 0.00 1,822.86
Payments for abandoned homes 358,188.30 673.02 0.00 358,861.32
Payments for non-relocatable ho 707,850.84 17,084.80 0.00 724,965.64
Relmbursements for moving costs ~1,796,433.72 | I, _9_31-.91 _ __0_0_0 1,797,365.83
Total Relocation Assistance 2&:!8_32571 1 _1 8,689.73 D 0.00 2.&95,01_5.4}
Total Expense  3,157.994.58 2,507,032.64 851856 6,763.645.78
Net Income 12,127,664.02 37,269.97 1,084.90 12,166,018.89




